
 
To,  

BSE Limited   

Phiroze Jeejeebhoy Towers,  

Dalal Street,  Mumbai- 400001. 

Scrip code: 512221 
 
Subject : Regulation 33 of  the Securities  and Exchange Board of India (Listing  

Obl igations and Disc losure Requirements),  Regulations  2015 – Standalone & 

Consol idated Audited Financial  Results  for  the Fourth Quarter  and Financial  Year  

ended 31 s t  March,  2025.  

Dear Sir/Madam, 

We are submitting the Standalone & Consol idated Audited Financia l  Results  of SPV 

Global  Trading L imited for the Fourth Quarter and Financial  Year  ended 31 s t  March,  

2025. We are also enclosing an Audit  Report for  the Fourth Quarter and F inancial 

Year ended 31 s t  March,  2025.  

Kindly  take the same on records.  

FOR SPV GLOBAL TRADING LIMITED 
 
 
 
 

Vishwas Patkar  

Chief Financial  Off icer 

Date: 29 t h  May,  2025 

Place: Mumbai  
 

Encl :   

1.  Standalone & Consol idated Audited Financial  Results  along with Auditors  

Report  for  the Fourth quarter  and Financial year ended 31 s t  March,  2025. 



 
 

To 

BSE Limited   

Phiroze Jeejeebhoy Towers,  

Dalal Street,  Mumbai- 400 001. 

Subject:  Declaration under Regulation 33(3)(d)  of  SEBI  (List ing Obl igations and                                                                                                     

Disclosure Requirements)  (Amendment) Regulations,  2016 and SEBI  Circular  

No.  CR/CFD/CMD/56/2016 dated May 27,  2016. 

Declaration  

In compliance with the provisions of  Regulation 33(3)(d) of SEBI  (L ist ing Obl igat ions  

and Disc losure Requirements) (Amendment)  Regulat ions,  2016 and SEBI C ircular  No. 

CR/CFD/CMD/56/2016 dated May 27, 2016, the Company hereby declares that M/s.  S  

I  G M A C & Co.,  Chartered Accountants,  the Statutory Auditors o f the Company have 

issued Audit Report  with unmodif ied opinion on Standalone & Consol idated Audited 

Financial  Result  of the  Company for the f inancial  year ended 31 s t  March,  2025.  

Kindly  take the same on record.  

Thank ing you 

Yours fa ithful ly .  

FOR SPV GLOBAL TRADING LIMITED 
 
 
 
 

Vishwas Patkar  

Chief Financial  Off icer 

Date: 29 t h  May,  2025 

Place: Mumbai  



SIGMAC & CO
Chartered Accountants

Chincholi Bunder Road.
Malad (w). Mumbai - 400 064.
Tel | 022-35110847 /40029852
E"mil :mil@sientac.co.in
Web i w*lv.sigmac co in

Iadependent Audltor's Report or standaloae aanual Iinancial tesults of
SPV Gtobal Trading Lieited pursuart to Regulatioo 3g of the SEBI
(Listing Obltgattons and Dlsclosure Requiremerts) Regulatlols, 2015, as
a![errded.

To,
The Board of Directots of
SPV Global Ttadlng Limited

Report on the eudlt of the Standalone Flnalclal Results

oplnlon

We have audited the accompanying standa-lone ainua-l financial results
of SPV Global Trading LiEited (hereinaJter referred to as "the
Company") for the year ended 31"1 March, 2025 ("the Statement"),
attached herewith, being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

In our opinion and to the best of our information aIrd according to the
explanations given to us, the aJoresaid alnual finalcial results:

are presented in accordaice with the requirements of the Listing
Regulations in this regard; and

ii. give a true and fajr view in conformiry with the recognition and
measulement principles laid down in the applicable accounting
standards prescribed under section 133 olthe Companies Act, 2013
('the Act"), read with Companies (lndiall Accounting StaidaJds)
('tnd AS") Rules, 2015 ("the Rules"), as arnended arld other
accounting principles generally accepted in India, of the net loss,
other compreheflsive income and other financial information ol the
Company for the year ended 31"r March, 2025.
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Brdr for opltrlo!

We conducted our audit in accordaace with the Standards on Auditing
(SAs) specihed under section 143(10) of the Act. Our responsibilities under
those SAs are further described in the Auditort Responstbilittes for the
Audit of thE S:tatud.alone Fino,ncioJ Results section of our report. We are
independent of the Company in accordance with the Code of Ethics issued
by the Institute of Chartered Accountants of India ("ICAI") togerher with
t}le ethical requirements that are relevant to our audit of the statement
under the provisions of the Act and the Rules made thereunder, and we
have fullilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us, is sufflcient a.rrd appropriate to provide a basis for our
opinion.

Ma[ageo.at a.rd Board of Dlrectorr' Reepo.3lbllltler for the St.ndaloBe
Altrurl Fhslctal Rcrult3

This Statement, which is responsibility of the Compaly's Management
and approved by the Board of Directors, has been prepa-red on the basis
of tlte standalone annual financial statements.

The Company's Board of Directors ar:e responsible for the preparation and
presentation of this Statement that gives a true and fair view of the net
profit, other comprehensive income a.rld other financial information in
accordance with the recognition and measurement principles laid dovm in
Indiaa Accounting Staadards prescribed under Section 133 ofthe Act read
with the Companies (lndiarr Accounting Standaids) Rules, 2015, as
arnended, issued thereunder al:rd other accounting principles generally
accepted in India and in compliance with the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records
in accordaace with the provisions of the Act for safeguarding of the assets
of the Company and for preventing and detecting lrauds and other
irregularities; selection and application of appropriate accounting policies;
ma.king judgments and estimates that a.re reasonable and prudent; and
design, Lnplemcntation and mainteflance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and
presentation of the Statement that give a true and fajr view and are free
from material misstatement, whether due to fraud or error.
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In preparing the Statement, the Board of Directors are responsible for
assessiog the Companyt ability to continue as a going concern,
disclosing, as applicable, matters related to going concem-anJ using the
going concern basis ol accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no
realistic a.ltemative but to do so.

The Board of Directors ar.e also responsible for overseeing the Company,s
fi nancial reporting process.

Auditof'3 Reepoasibifiti€5 for the Audit of the Standaloae Anlua:
FilaEcial Results

Our objectives are to obtain reasonable assurance about whethe, the
Statement as a whole is free from material misstatement, whether due to
fraud or error, and to issue an auditor,s report that includes our oprnion.
Reasonable assurance is a high level of assurance but is not a guarantee
that al.I audit conducted in accordaice with SAs will always detect a
material misstatement when it exists. Misstatements can arise from lraud
or error ard are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic deJlions of
users taken on the basis of these Statement.

As pait of an audit in accordaace with SAs, we exercise professional
judgement and maintain professional skepticism throughout the audit.
We also:

Identify and assess the risks of material misstatement ol the
Statemeflt, whether due to fraud or error, design and perform audit
procedures responsive to those risks, ard obtain audit evidence that
is sufficient ald appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud
is higher tlan for one resulting from error, as fraud mav involve
collusion, forgery. inrentiona] omissions, misrepresenratio;s. or the
override of interna.l control.

Obtain an understanding oI internal control relevart to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section 143(3)(i) of the Act, we are a.lso
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to annual
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financial statements in place and the operating effectiveness ofsuch
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates ard related disclosures in
the Statement made by the Ma.nagement arld Boa.rd of Directors.

Conclude on the appropriateness of the Martagement's and Boa_rd
ofDirectors'use oithe going concern basis ofaccounting and, based
on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast siglificant doubt
on the Company's ability to continue as a going concern. If we
conclude that a matedal uncertainty exists, we are required to draw
attention in our auditor's report to the related disclosures in the
Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions aJe based on the audit evidence obtained
up to the date of our auditor's report, However, future events or
conditions may cause the Company to cease to continue as a going
concem.

Evaluate the overall presentation, strlrcture. and content of the
Statement, including the disclosures, ard whether the Statement
represent the underlying transactions and events in a manner that
achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economrc
decisions of a reasonably knowledgeable user of the Statement may be
influenced. We consider quantitative materia-Iity and qualitattve faciors
in (i) plalning the scope ofour audit work a-nd in evaluating the results
of our work; and {ii) to evaluate the effect of aiv identified
misstatements in the Statement.

We communicate with those charged \rith governance regarding, among
other matters, the planned scope aid timing ofthe audit and significant
audit findings, including aly significait deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that
we have complied with relevant ethical requirements rega_r.ding
independence, aIrd to communicate wit}l them all relationships and
other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.
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Other Matter

The Statement a.lso includes the results for the quar.ter ended 31sr
March, 2025, being the balallcing figure between the audited figures in
respect of the lull finarrcial year and the published unaudited year-to-
date figures up to the third quarter of the current financial year, which
were subjected to a limited review by us, as required under the Listing
Regulations.

troTSIGMAC&CO
Chaitered Accountants
Firm Reg. No. 116351W

ICAI M. No. 135501
Date: 29th May,2025
Place: Mumbai
UDIN: 2513550 1BMKOJF3722
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SIGMAC & CO
Chartered Accountants

204, Kalpllanr Plua,
Chincholi tsunder Road.
Malad (W). Mumbai - 400 06a
Tel :022 15110847 / 4OO29li52
E-nail : marl@,sismac.co.rn
Web : u*1,.sigmac co in

Finarclal Results of
of the SEBI (Ltstittg
2O15, as ameaded.

Ildepetrdett Auditor,s Report otr Consolidated Atraual
SPV Global Trading Limited pursuart to Regulatioa 33
Obllgatioas aud Dlsclosure Requiremeatsl Regulations,

To,
The Board of DLectors of
SPV clobal Tradirg Limtted

Repott oD the audlt of the Consolldated Fiaarclal Res[lts

Opinlo!

We have audited the accompanying Statement of Consolidated Annual
Financial Results ofSPV Global Trading Liralted (the "Holding Company")
and its Subsidiaries (together referred to as .the croup,) Ior the year ended
31"t March, 2025 ("the Statement"), attached herewith, being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations,l.

In our opinion and to the best of our information and according to the
explanations given to us, ard based on the consideration of other auditors
on separate audited or reviewed financial statements of the subsidiaries
and based on the management,s representation in respect of unaudited
Iinancial statements of three of its subsidiaries, the aforesaid statement:

i. includes the annual financial results / statements of the following:

SPV Global Trading Limited Parent
Rashtriya Metal Industries Limitecl
(Consolidated)

Subsidiary

ii. a.re presented
Regulations in

in accordance with
this regard; and

the requirements of the Listing
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iii. give a true and fair view in conlormity with the recognition and
measurement principles laid down in the applicable accounting
standards prescribed under section 133 ol the Companies Act, 2013
("the Act"), read with Companies (lndian Accounting Standards) ("tnd
AS') Rules,2015 fthe Rules"), as amended and other accounting
principles generally accepted in India, of the net profit, other
comprehensive income and other financial information of the Group for
the year ended 31"t March, 2025.

Basis for Opturlor

We conducted our audit in accordarce with the Standards on Auditing (SAs)
as specified under section 143 ( 1O) of the Act. Our responsibilities under those
SAs are further described in lhe Auditor's Responsibilities for tlrc Audit of the
Consolidated. Fituancial Results section of our report. We are independent ol
the Group in accordance with the Code of Ethics issued by the Institute of
chartered Accountants of India {'lcAI") together with the ethical
requirements that are relevant to our audit of the consolidated financial
statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence
obtained by us along with consideration of audit reports of the other auditors
referred to in sub- paragraph of "Other Matters' below, is suflicient and
appropriate to provide a basis for our audit opinion.

Maragemert and Board of Dlrectors' Respoasibilitles for the Cotrsolidated
Aarrual Ffurancial Results

This Statement, which is responsibility of the Holding Company's
Management and approved by the Holding Company's Board of Directors,
has been prepared on the basis of the consolidated annual financial
statements.

The Holding Company's Board of Directors are responsible for the
prepa-ration and presentation of this Statement that gives a true and fair view
of the net profit, other comprehensive income and other linancial inlormation
ofthe Group in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards prescribed under Section t33 oI
the Act read with the Companies (lndian Accounting Standards) Rules, 2O 15,
as amended, issued thereunder and other accounting principles generally
accepted in lndia and in compliance with the Listing Regulations. The
respective Boa-rd of Directors of the companies included in Group are
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responsible for maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of each entities
and for preventing and detecting lrauds and other irregularities; selection
and apptication of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that
give a true and fair view and are free from material misstatement, whether
due to fraud or error, which have been used for the purpose of preparation
of the Statement by the Boafd of Directors of the Holding Conrpany.

In preparing the Statement, the respective Board ol Directors of the
companies included in Group a.re responsible for assessing each entit-y,s
ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting
unless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group are also responsible for
overseeing the Company,s financial reporting process of each entity.

Auditor's Respolaibilltles for the Audlt of the CoDsolidated Auual
FhaDclal Results

Our objectives are to obtain reasonable assurance about whether the
Statement as a whole is free from materiai misstatement, whether due to
fraud or error, and to issue an auditor,s report that includes our opinion,
Reasonable assurance is a high level of assurance but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken
on the basis of this Starement.

As part of an audit in accordance with SAs, we exercise professional
judgement arld maintain professional skepticism throughout the audit. We
also:

Vo9
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ldentify and assess the risks of material misstatement of the

Statement, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
ovemide of internal control.

Obtain an understanding of internal control relevant to the audit in
order to design audit procedures that are appropriate in the
circumstances. Under Section l+3(3)(i) of the Act, we aIe also
responsible for expressing our opinion on whether the Company has
adequate internal financial controls with reference to linancial
statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made
by management.

Conclude on the appropriateness of the Board of Director's use of the
going concern basis of accounting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group
to continue as a going concern. lf we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the Statement or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date ol our auditor's
report. However, future events or conditions may cause the Company
to cease to continue as a going concern.

Eva.luate the overa-Il presentation, structure, and content of the
Statement, including the disclosures, and whether the Statement
represent the underlying transactions and events in a manner that
achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the
consolidated financia-l information of the entities within the Group to

\N
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express an opinion on the Statement. We are responsible for the
direction supervision and performance of the audit of financia.l
information of such entities included in the statement of which we are
the independent auditors. For the other entities included in the
Statement, which have been audited by the other auditors, such other
auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely
responsible for our audit opinion.

Materia-lity is the magnitude of misstatements in the Statement that,
individually or in aggregate, makes it probable that the economic decisions
of a reasonably knowledgeable user of the Statement may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and
(ii) to evaluate the effect of any identified misstatements in the Statement.

we communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govemance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where
applicable, related safeguards,

We also performed procedures in accordance with the circular issued by
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to
the extent applicable.

OtLer Matterg

i, The Statement includes the audited consolidated financial results oI
one subsidiary whose consolidated financial results include total assets
of Rs. 55,779.86 Lakhs as at 31"r March, 2025, totaj income of Rs.
91,192.OO Lakhs, net profit after tax of Rs. 2,656.02 Lakhs, and total
comprehensive income of Rs. 2613.49 Lakhs, for the year ended 31*,
Ma-rch, 2025, and net cash flow of Rs. 87.59 Lakhs for the vear ended
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ii.

as on that date, as considered in the Statement, which have been
audited by the other auditors whose reports have been lurnished to us
by the management and our opinion as on the Statement, in so far as
it relates to the amounts and disclosures included in respect of this
entity, is based solely on the reports of such other auditors and the
procedures performed by us are stated in paragraph above.

The Statement also include the result of the quarter ended 3l March
2025, belng the balancing figures between the audited figures in
respect of the full financial year and the published unaudited year_to_
date figures up to 9 months of the current linancial year, whjch were
subjected to limited review by us, as required under the Listing
Regulation.

Our opinion is not modified in respect of above matters.

FoTSIGMAC&CO
Chartered Accountants
Firm Reg

r^N

No. 1 16351w

ICAI M No. 135501
Date: 291h May, 2O2S
Place: Mumbai
UDIN: 25 135501BMKOJH9O9O
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